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Ϭ͕ϮϬǆϮϱŵ ϯϲ�ƵƚƐ ϵϬ�ďŽǆĞƐ 

Ϭ͕ϯϱǆϮϱŵ ϮϬ�ƵƚƐ ϵϬ�ďŽǆĞƐ 

Ϭ͕ϲϬǆϮϱŵ ϭϲ�ƵƚƐ ϵϬ�ďŽǆĞƐ 

ϭ͕ϬϬǆϮϱŵ ϭϲ�ƵƚƐ ϲϬ�ďŽǆĞƐ 

ϭ͕ϮϬǆϮϱŵ ϭϲ�ƵƚƐ ϲϬ�ďŽǆĞƐ 

ϭ͕ϴϬǆϮϱŵ ϭϱ�ƵƚƐ ϲϬ�ďŽǆĞƐ 

Ϯ͕ϲϬǆϮϱŵ ϭϮ�ƵƚƐ ϱϬ�ďŽǆĞƐ 

ϳϳϬϮϬϮϱ 

ϳϳϬϯϱϮϱ 

ϳϳϬϲϬϮϱ 

ϳϳϭϬϬϮϱ 

ϳϳϭϮϬϮϱ 

ϳϳϭϴϬϮϱ 

ϴϳϮϲϬϮϱ 

WĂĐŬŝŶŐ 
DĂƐŬŝŶŐ�dĂƉĞ� 

'DHYL�4XLFN�0DVN�RIIHUV�\RX��DV�D�SURIHVVLRQDO�SDLQWHU��WKH�PRVW�HIILFLHQW�TXLFN�DQG�FOHDQ�SUR�
WHFWLRQ�V\VWHP� 

,W�FRQVLVW�LQ�D�+'3(�SRO\HWK\OHQH�ILOP�UROO�ZLWK�XQLRQ�RI�PDVNLQJ�WDSH����GHJUHHV��ZKLFK�JXDUDQWHHV�RS�
WLPDO�UHVXOWV�ZLWKRXW�OHDYLQJ�DGKHVLYH�UHVLGXH� 

([FHSWLRQDO�SURSHUWLHV�RI�WKLV�SRO\HWK\OHQH�ILOP�DOORZ�WR�EH�FXW�ZLWKRXW�QHFHVVLW\�RI�XVLQJ�DQ\�FXWWLQJ�
WRRO��LW�FDQ�EH�MXVW�FXW�ZLWK�WKH�ILQJHUV�� 7KLV�IDFW�DOORZ�D�VXEVWDQWLDO�VDYH�RI�WLPH�ZKHQ�PDVNLQJ� 

7KHUH�DUH�VHYHUDO�VL]HV�DYDLODEOH�LQ�RUGHU�\RX�WR�FKRRVH�WKH�PRVW�VXLWDEOH�RQH�GHSHQGLQJ�RQ�DUHD�
PHDVXUHV�\RX�QHHG�WR�PDVN� 

��FP�[����P����FP�[����P������FP�[����P������FP�[����P������FP�[����P� 

7DSH�ZLGWK�LQ�ELJJHU�UROOV�������FP������FP������FP�DQG�����FP���LV���PP�LQ�RUGHU�WR�DVVXUH�EHWWHU�DG�
KHVLRQ�RQ�ODUJH�VXUIDFHV� 

,WV�FDUWRQ�FRUH�GHVLJQHG�IRU�EHLQJ�KROG�ZLWK�RQH¶V�RZQ�ILQJHU�DOORZV�WR�XQUROO�DQG�DSSO\�WKH�ILOP�HDVLO\��  

$V�ILOP�LV�SURSHUO\�IROGHG��XVHU�FDQ�KDQGOH�DQG�FDUU\�WKH�UROO�ZKLOH�KH�LV�ZRUNLQJ�� )LOP�UROO�WDNHV�XS�OLWWOH�
VSDFH��VR�LW�FDQ�EH�SXW�LQ�RQH¶�V�SRFNHW��  

7KDQNV�WR�WKH�RXWHU�EDJ�PDVNLQJ�ILOP�LV�SURSHUO\�SURWHFWHG�DJDLQVW�GXVW�RU�GLUWLQHVV�DYRLGLQJ�DQ\�GDPD�
JH�WR�WKH�HOHFWURVWDWLF�WUHDWPHQW��ZKLFK�DOORZV�WKDW�ILOP�FOLQJV�RQ�PDVNHG�VXUIDFH��   

hƉ�ƚŽ�ϴϬǑ� 
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WĂĐŬŝŶŐ 
DĂƐŬŝŶŐ�dĂƉĞ�hs 

'DHYL�4XLFN�0DVN�89�RIIHUV�\RX��DV�D�SURIHVVLRQDO�SDLQWHU��WKH�PRVW�HIILFLHQW�TXLFN�DQG�FOHDQ�
SURWHFWLRQ�V\VWHP�RXWVLGH� 

,W�FRQVLVW�LQ�D�+'3(�SRO\HWK\OHQH�ILOP�UROO�ZLWK�XQLRQ�RI�PDVNLQJ�WDSH�89��ZKLFK�JXDUDQWHHV�RSWLPDO�UH�
VXOWV�ZLWKRXW�OHDYLQJ�DGKHVLYH�UHVLGXH� 

89�WDSH�LV�UHFRPPHQGHG�ZKHQ�VXUIDFHV�WR�SURWHFW�DUH�H[SRVHG�WR�FOLPDWH�DJHQWV�RU�KLJK�WHPSHUDWXUHV�
����������:DWHUSURRI� 

1R�UHVLGXH�OHIW�ZKHQ�WDNLQJ�RII��XQWLO����GD\V� 

([FHSWLRQDO�SURSHUWLHV�RI�WKLV�SRO\HWK\OHQH�ILOP�DOORZ�WR�EH�FXW�ZLWKRXW�QHFHVVLW\�RI�XVLQJ�DQ\�FXWWLQJ�
WRRO��LW�FDQ�EH�MXVW�FXW�ZLWK�WKH�ILQJHUV�� 7KLV�IDFW�DOORZ�D�VXEVWDQWLDO�VDYH�RI�WLPH�ZKHQ�PDVNLQJ� 

7KHUH�DUH�VHYHUDO�VL]HV�DYDLODEOH�LQ�RUGHU�\RX�WR�FKRRVH�WKH�PRVW�VXLWDEOH�RQH�GHSHQGLQJ�RQ�DUHD�
PHDVXUHV�\RX�QHHG�WR�PDVN� 

��FP�[����P����FP�[����P������FP�[����P������FP�[����P������FP�[����P� 

,WV�FDUWRQ�FRUH�GHVLJQHG�IRU�EHLQJ�KROG�ZLWK�RQH¶V�RZQ�ILQJHU�DOORZV�WR�XQUROO�DQG�DSSO\�WKH�ILOP�HDVLO\��  

$V�ILOP�LV�SURSHUO\�IROGHG��XVHU�FDQ�KDQGOH�DQG�FDUU\�WKH�UROO�ZKLOH�KH�LV�ZRUNLQJ�� )LOP�UROO�WDNHV�XS�OLWWOH�
VSDFH��VR�LW�FDQ�EH�SXW�LQ�RQH¶�V�SRFNHW��  

7KDQNV�WR�WKH�RXWHU�EDJ�PDVNLQJ�ILOP�LV�SURSHUO\�SURWHFWHG�DJDLQVW�GXVW�RU�GLUWLQHVV�DYRLGLQJ�DQ\�GDPD�
JH�WR�WKH�HOHFWURVWDWLF�WUHDWPHQW��ZKLFK�DOORZV�WKDW�ILOP�FOLQJV�RQ�PDVNHG�VXUIDFH��   

Ϭ͕ϮϬǆϮϱŵ ϯϲ�ƵƚƐ ϵϬ�ďŽǆĞƐ 

Ϭ͕ϯϱǆϮϱŵ ϮϬ�ƵƚƐ ϵϬ�ďŽǆĞƐ 

Ϭ͕ϲϬǆϮϱŵ ϭϲ�ƵƚƐ ϵϬ�ďŽǆĞƐ 

ϭ͕ϬϬǆϮϱŵ ϭϲ�ƵƚƐ ϲϬ�ďŽǆĞƐ 

ϭ͕ϮϬǆϮϱŵ ϭϲ�ƵƚƐ ϲϬ�ďŽǆĞƐ 

ϭ͕ϴϬǆϮϱŵ ϭϱ�ƵƚƐ ϲϬ�ďŽǆĞƐ 

Ϯ͕ϲϬǆϮϱŵ ϭϮ�ƵƚƐ ϱϬ�ďŽǆĞƐ 

hsϳϳϬϮϬϮϱ 

hsϳϳϬϯϱϮϱ 

hsϳϳϬϲϬϮϱ 

hsϳϳϭϬϬϮϱ 

hsϳϳϭϮϬϮϱ 

hsϳϳϭϴϬϮϱ 

hsϴϳϮϲϬϮϱ 

hƉ�ƚŽ�ϭϮϬǑ� 
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WĂĐŬŝŶŐ 
DĂƐŬŝŶŐ�dĂƉĞ�ZŝĐĞ�WĂƉĞƌ 

'DHYL�4XLFN�0DVN�5LFH�RIIHUV�\RX��DV�D�SURIHVVLRQDO�SDLQWHU��WKH�PRVW�HIILFLHQW�TXLFN�DQG�FOHDQ�
SURWHFWLRQ�V\VWHP�RXWVLGH� 

,W�FRQVLVW�LQ�D�+'3(�SRO\HWK\OHQH�ILOP�UROO�ZLWK�XQLRQ�RI�PDVNLQJ�WDSH�5LFH��ZKLFK�JXDUDQWHHV�RSWLPDO�
UHVXOWV�ZLWKRXW�OHDYLQJ�DGKHVLYH�UHVLGXH� 

5LFH�WDSH�LV�UHFRPPHQGHG�ZKHQ�VXUIDFHV�WR�SURWHFW�DUH�H[SRVHG�WR�FOLPDWH�DJHQWV�RU�KLJK�WHPSHUDWX�
UHV�����������:DWHUSURRI� 

1R�UHVLGXH�OHIW�ZKHQ�WDNLQJ�RII��XQWLO����GD\V� 

([FHSWLRQDO�SURSHUWLHV�RI�WKLV�SRO\HWK\OHQH�ILOP�DOORZ�WR�EH�FXW�ZLWKRXW�QHFHVVLW\�RI�XVLQJ�DQ\�FXWWLQJ�
WRRO��LW�FDQ�EH�MXVW�FXW�ZLWK�WKH�ILQJHUV�� 7KLV�IDFW�DOORZ�D�VXEVWDQWLDO�VDYH�RI�WLPH�ZKHQ�PDVNLQJ� 

7KHUH�DUH�VHYHUDO�VL]HV�DYDLODEOH�LQ�RUGHU�\RX�WR�FKRRVH�WKH�PRVW�VXLWDEOH�RQH�GHSHQGLQJ�RQ�DUHD�
PHDVXUHV�\RX�QHHG�WR�PDVN� 

��FP�[����P����FP�[����P������FP�[����P������FP�[����P������FP�[����P� 

,WV�FDUWRQ�FRUH�GHVLJQHG�IRU�EHLQJ�KROG�ZLWK�RQH¶V�RZQ�ILQJHU�DOORZV�WR�XQUROO�DQG�DSSO\�WKH�ILOP�HDVLO\��  

$V�ILOP�LV�SURSHUO\�IROGHG��XVHU�FDQ�KDQGOH�DQG�FDUU\�WKH�UROO�ZKLOH�KH�LV�ZRUNLQJ�� )LOP�UROO�WDNHV�XS�OLWWOH�
VSDFH��VR�LW�FDQ�EH�SXW�LQ�RQH¶�V�SRFNHW��  

7KDQNV�WR�WKH�RXWHU�EDJ�PDVNLQJ�ILOP�LV�SURSHUO\�SURWHFWHG�DJDLQVW�GXVW�RU�GLUWLQHVV�DYRLGLQJ�DQ\�GDPD�
JH�WR�WKH�HOHFWURVWDWLF�WUHDWPHQW��ZKLFK�DOORZV�WKDW�ILOP�FOLQJV�RQ�PDVNHG�VXUIDFH��   

Ϭ͕ϮϬǆϮϱŵ ϯϲ�ƵƚƐ ϵϬ�ďŽǆĞƐ 

Ϭ͕ϯϱǆϮϱŵ ϮϬ�ƵƚƐ ϵϬ�ďŽǆĞƐ 

Ϭ͕ϲϬǆϮϱŵ ϭϲ�ƵƚƐ ϵϬ�ďŽǆĞƐ 

ϭ͕ϬϬǆϮϱŵ ϭϲ�ƵƚƐ ϲϬ�ďŽǆĞƐ 

ϭ͕ϮϬǆϮϱŵ ϭϲ�ƵƚƐ ϲϬ�ďŽǆĞƐ 

ϭ͕ϴϬǆϮϱŵ ϭϱ�ƵƚƐ ϲϬ�ďŽǆĞƐ 

Ϯ͕ϲϬǆϮϱŵ ϭϮ�ƵƚƐ ϱϬ�ďŽǆĞƐ 

Z/ϳϳϬϮϬϮϱ 

Z/ϳϳϬϯϱϮϱ 

Z/ϳϳϬϲϬϮϱ 

Z/ϳϳϭϬϬϮϱ 

Z/ϳϳϭϮϬϮϱ 

Z/ϳϳϭϴϬϮϱ 

Z/ϴϳϮϲϬϮϱ 

hƉ�ƚŽ�ϭϴϬǑ� 
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WĂĐŬŝŶŐ 

0$;352� 7HPSRUDU\� SURWHFWLRQ� IRU�DOO�NLQG�RI�VXUIDFHV�GXULQJ�DQ\�ZRUNLQJ�
SURFHVV� 
$QWL-VOLS��EUHDWKDEOH��KXPLGLW\�DQG�URW� UHVLVWDQW��VSUD\HG�ZLWK�HVSHFLDO�VRIW�DGKH�
VLYH�-�QR�UHVLGXH�OHIW��HDV\�WR�UHPRYH�� 
0DVNLQJ�WDSH�LV�QRW�UHTXLUHG�ZKHQ�SURWHFWLYH�EREELQ�LV�SODFHG�RQ�WKH�IORRU�� 
7ZR�YHUVLRQV�DYDLODEOH��:KLWH�DQG�%OXH��GHSHQGLQJ�RQ�XVH�SXUSRVHV����%OXH�EREELQ�
RIIHUV�HVSHFLDO�FDUH�WR�GHOLFDWH�VXUIDFHV�DQG�SURSHU�EUHDWKLQJ� 
 

ϮϯϭϬϬϮϱ �ůƵĞ�ďŽďďŝŶ�ϭǆϮϱŵƚƐ 

ϮϯϭϬϬϱϬ �ůƵĞ�ďŽďďŝŶ�ϭǆϱϬŵƚƐ 

ϮϰϭϬϬϮϱ tŚŝƚĞ�ďŽďďŝŶ�ϭǆϮϱŵƚƐ 

ϮϰϭϬϬϱϬ tŚŝƚĞ�ďŽďďŝŶ�ϭǆϱϬŵƚƐ 

�ƉƉůŝĐĂƟŽŶƐ 
· 7HPSRUDO�SURWHFWLRQ�IRU�DOO�NLQG�RI�VXUIDFHV�GXULQJ�DQ\�ZRUNLQJ�SURFHVV�� 
· 7KDQNV�WR�OLJKW�EUHDWKLQJ�IHDWXUHV��WKLV�PDWHULDO�DOORZV�WR�EH�XVHG�RQ�DQ\�NLQG�

RI�IORRU��HYHQ�LI�LW�KDV�EHHQ�MXVW�OD\HG�� 
· %HFDXVH�RI�LWV�QR-VOLS�IHDWXUHV��ZRUN�LV�GRQH�LQ�VDIH�6XUIDFH�DOZD\V�UHPDLQV�

VPRRWK�ZLWKRXW�FUHDVHV��2QFH�SODFHG��LW�FOLQJV�WR�WKH�VXUIDFH�WR�SURWHFW�DYRLGLQJ�
VOLGLQJ�RU�FUHDVHV�� 

· 0DVNLQJ�WDSH�LV�QRW�UHTXLUHG�ZKHQ�SURWHFWLYH�EREELQ�LV�SODFHG�RQ�WKH�IORRU�� 
· (DV\�WR�UHPRYH��,W�GRHV�QRW�OHDYH�DGKHVLYH�UHVLGXH��5HXVDEOH�� 

&ĞĂƚƵƌĞƐ 
· 0DQDJHDEOH�DQG�HDV\�WR�FXW�� 
· 5HXVDEOH� 
· :DWHUSURRI��EUHDN�DQG�VKRFN�UHVLVWDQW�� 
· 2GRUOHVV�� 
· 5HF\FODEOH�� 
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WƌŽĨĞƐƐŝŽŶĂů�ĐƵƩĞƌ�ƌĞĐŽŵŵĞŶĚĞĚ 



WĂŝŶƚĞǆ 

(ODVWLFDWHG�ZDLVW��KRRG��ZULVWV�DQG�DQNOHV� 

)HDWXUHV 

5HSHOOHQW�WR�FKHPLFDO�SURGXFWV� 

+LJKO\�EUHDWKDEOH� 

:DWHUSURRI 

 

&RORXU��:KLWH 

$YDOLDEOH�VL]HV��6-0-/-;/-;;/ 
 
5HIHUHQFHV�%�������� 

WĂĐŬŝŶŐ 

6ZHDWVKLUW�ZLWK�DQ�KRRG�FRYHUDOO��GRXEOH�ZD\�
]LSSHU�DQG�SURWHFWLYH�IODS�DQG�VWLWFKHG�VHDPV��
(ODVWLFDWHG�ZDLVW��KRRG��ZULVWV�DQG�DQNOHV� 

)HDWXUHV 

+LJKO\�EUHDWKDEOH� 

5HVLVWDQW�WR�DEUDVLRQ�  

:DWHUSURRI�WR�SDLQW�VSODVKHV� 

  

&RORXU��/LJKW�*UH\� 

$YDOLDEOH�VL]HV��6-0-/-;/-;;/ 
 
5HIHUHQFH�%������� 

WĂŝŶƚĞǆ Ϯϱ�ƵŶŝƚƐͬďŽǆ 

^ĞĐƵƚĞǆ Ϯϱ�ƵŶŝƚƐͬďŽǆ 

dƌŝƚĞǆ Ϯϱ�ƵŶŝƚƐͬďŽǆ 

WĂŝŶƚĞǆ�Ϯ�ƉŝĞĐĞƐ ϱϬ�ƵŶŝƚƐͬďŽǆ 

^ĞĐƵƚĞǆ dƌŝƚĞǆ 
&RYHUDOO�ZDWHUSURRI�SURWHFWLRQ�WR�VROLG�SDUWLFOHV�
DQG�OLPLWHG�LQWHQVLW\�FKHPLFDO�VSODVKHV� 

3URWHFWLRQ�DJDLQVW�UDGLRDFWLYH�FRQWDPLQDWLRQ�DQG�
ELRORJLFDO�DJHQWV� 

)HDWXUHV 
$QWLVWDWLF 

:DWHUSURRI 

 

&RORXU��:KLWH 

$YDOLDEOH�VL]HV��6-0-/-;/-;;/ 
 
5HIHUHQFHV�%������� 

WĂŝŶƚĞǆ��
Ϯ�ƉŝĞĐĞƐ 

6ZHDWVKLUW�ZLWK�DQ�KRRG�FRYHUDOO��GRXEOH�ZD\�]LS�
SHU�DQG�SURWHFWLYH�IODS�DQG�VWLWFKHG�VHDPV��(ODVWL�
FDWHG�ZDLVW��KRRG��ZULVWV�DQG�DQNOHV� 

)HDWXUHV 

��SLHFHV��MDFNHW�DQG�SDQWV� 

+LJKO\�EUHDWKDEOH� 

5HVLVWDQW�WR�DEUDVLRQ�  

:DWHUSURRI�WR�SDLQW�VSODVKHV� 

  

&RORXU��/LJKW�*UH\� 

$YDOLDEOH�VL]HV��6-0-/-;/-;;/ 
 
5HIHUHQFH�%������� 
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^ƚĂŶĚĂƌĚ�&ŝŶĞ�
�ƵƐƚ�DĂƐŬ 

3URWHFWLRQ�DJDLQVW�VROLG�DQG�OLTXLG�SDUWLFOHV� 
3URWHFWLRQ�)DFWRU���[7/9� 

&ŝŶĞ�ĚƵƐƚ�DĂƐŬ�ǁŝƚŚ�
ĂĐƟǀĂƚĞĚ�ĐĂƌďŽŶ 

&ĂĐĞ�DĂƐŬ� 
ǁŝƚŚ�ǀĂůǀĞ 

�ůŝƉƐĞ�� 
ZĞ-ƵƐĂďůĞ�DĂƐŬ 

3URWHFWLRQ�DJDLQVW�VROLG�DQG�OLTXLG�SDUWLFOHV� 
3URWHFWLRQ�)DFWRU���[9/$ 

,QQRYDWLYH�GHVLJQ��FRPSDFW�SURILOH��5HSODFHDEOH�
ILOWHUV��+\SR-DOOHUJHQLF�PDWHULDOV�IRU�D�XQLTXH�NLQG�
RI�FRPIRUW��+(3$�HIILFLHQF\�SURWHFWLRQ��ORZ�EUHDW�
KLQJ�UHVLVWDQFH� 

))3��15�)LQH�GXVW�0DVN�ZLWK�DFWLYDWHG�
FDUEyQ�ILOWHU�DQG�H[KDODWLRQ�YDOYH� 
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WĂĐŬŝŶŐ 

5HLQIRUFHG�RYHUVKRHV� 
 
$QWLVWDWLF�DQG�DQWL-VOLS�RYHUVKRHV�LQ�6HFXWH[��IDEULF��ZLWK�HODVWLF�EDQG�DW�WKH�DQNOHV�DQG�39&�
VROH���DSSUR[�����FP�� 

5HLQIRUFHG�VROH�ZLWK���WKUHDGV�VWLWFK� 

&RORXU��:KLWH 

�ϯϯϯϬϮϱϰ� ϭϬϬ�ƉĂŝƌƐͬďŽǆ 

&ĞĂƚƵƌĞƐ 
· 0DQDJHDEOH�DQG�HDV\�WR�ZHDU�� 
· 5HXVDEOH� 
· :DWHUSURRI�� 
· 5HF\FODEOH�� 
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EŝƚƌŝůĞ� 

WĂĐŬŝŶŐ 

'LVSRVDEOH�QLWULOH�JORYHV��
SRZGHU�IUHH�� 

 

)HDWXUHV 

 &RORXU��%OXH� 

)RUP��$PELGH[WURXV� 

6XUIDFH��0LFUR-URXJK� 

����XQLWV�ER[� 
 
6L]HV��6��0��/��;/ 
 
5HIHUHQFH���ϯϯϯϬϱϴϬ� 

EŝƚƌŝůĞ ϭϬϬ�ƵŶŝƚƐͬďŽǆ 

sŝŶŝůĞ ϭϬϬ�ƵŶŝƚƐͬďŽǆ 

>ĂƚĞǆ ϭϬϬ�ƵŶŝƚƐͬďŽǆ 

sŝŶŝůĞ >ĂƚĞǆ 

/DWH[�JORYHV��QRQ-VWHULOH� 

 

)HDWXUHV 

3RZGHU�IUHH� RU�ZLWK�SRZGHU�
RSWLRQV�DYDLODEOH� 

)RUP��$PELGH[WURXV 

7KHVH�JORYHV�GR�QRW�RIIHU�SUR�
WHFWLRQ�DJDLQVW�KD]DUGRXV�DQG�
DJJUHVVLYH�VXEVWDQFHV��  

����XQLWV�ER[ 

&RORXU��:KLWH 

6L]HV��6��0��/��;/ 
 
5HIHUHQFH�%�������� 

9LQ\O�JORYHV�SRZGHU�IUHH��QRQ-
VWHULOH� 

)HDWXUHV 
&RORXU��6HPLWUDQVSDUHQW 
)RUP��$PELGH[WURXV 

7KHVH�JORYHV�GR�QRW�RIIHU�SUR�
WHFWLRQ�DJDLQVW�KD]DUGRXV�DQG�
DJJUHVVLYH�VXEVWDQFHV� 

����XQLWV�ER[� 

 
6L]HV��6��0��/��;/ 
 
5HIHUHQFH��ϯϯϯϬϱϱϱ� 
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WĂĐŬŝŶŐ 
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�ďƌĂƐŝǀĞ�W�W�Z�ĚŝƐĐ�d^�Z 

7������-7������ 

3DSHU�EDFNLQJ 

���PP—���KROHV 

*ULW�IURP����WR���� 

�ďƌĂƐŝǀŽĞ�&/>D�ĚŝƐĐ�d^�Z 

7������-7������ 

)LOP�EDFNLQJ 

���PP—���KROHV 

*ULW�IURP����WR����� 

�ďƌĂƐŝǀĞ�^ƉŽŶŐĞ�ƐŽƵďůĞ-ƐŝĚĞ�d^�Z�^d�E��Z� 

*ULW�DYDLODEOH�� 

0HGLR  7������ 

)LQR  7������ 

6XSHUILQR 7������  

  

�ďƌĂƐŝǀĞ�ƌŽůů�d^�Z 

���PP[��P  7������-7������ 

*ULWV�IURP����WR���� 

�ďƌĂƐŝǀĞ�ƌŽůů��d^�Z�WZ�D/hD 

���PP[��P  7������-7������ 

*ULWV�IURP����WR���� 

 

�ďƌĂƐŝǀĞ�^ƉŽŶŐĞ�ĚŽƵďůĞ-ƐŝĚĞ�d^�Z�WZ�D/hD 

�ǆĐĞƉƟŽŶĂů�ŇĞǆŝďŝůŝƚǇ�ŵĂŬĞƐ�ŝƚ�ƉĞƌĨĞĐƚ�ĨŽƌ�ŚĂŶĚ�ƐĂŶͲ
ĚŝŶŐ͘�*ULW�DYDLODEOH� 

)LQH  7������ 

6XSHUILQH 7������ 

0LFURILQH 7������  



^ĞĂƚ��ŽǀĞƌ 

)LOP����PLFURQV��
������� 

)LOP����PLFURQV���
������� 

����[����FP 

&XVWRPL]DEOH 

�RSWLRQDO��DFFRUGLQJ�WR�
TXDQWLW\� 

%REELQ�RI�����XQLWV� 

�ŵĞƌŐĞŶĐǇ�ďƌĂŬĞ� 

ĐŽǀĞƌ 

������� 

(ODVWLF�VWDQGDUG�VL]H 

��ER[������XQLWV� 

^ƚĞĞƌŝŶŐ�tŚĞĞů�&ŝůŵ 

ϯϯϭϬϬϱϱ 

tŝƚŚ�ƌĞǀŽůǀŝŶŐ�ŚĂŶĚůĞ 

ϭϮ͕ϱĐŵ�ǆ�ϮϬϬŵƚƐ 

��ER[������UROOV���KDQGOH���� 

tŚĞĞů��ŽǀĞƌ 

ϯϯϭϬϬϬϰ 

DĂĚĞ�ĨƌŽŵ�Įůŵ�ĂŶĚ�
ĞůĂƐƟĐ 

ϭ�Ŭŝƚ�ͬ�ϰ�ĐŽǀĞƌƐ� 

tĂůů�ĚŝƐƉůĂǇ�ϯϯϭϬϬϵϲ 

�ŽůŽƵƌƐ͗�ďůĂĐŬ͕�ƌĞĚ͕�ŐƌĞǇ͕�ďůƵĞ�
ĂŶĚ�ŐƌĞĞŶ͘� 

�ƵƐƚŽŵŝǌĂďůĞ�;ŽƉƟŽŶĂů͕�ĂĐͲ
ĐŽƌĚŝŶŐ�ƚŽ�ƋƵĂŶƟƚǇͿ 

�ŝƐƉĞŶƐĂƟŽŶ͗�ϭ�ƌŽůů�ŽĨ�^ĞĂƚ�
ĐŽǀĞƌ͕�ϭ�ƉĂĐŬĞƚ�ŽĨ�ŇŽŽƌ�ŵĂƚ͕��
ϭ�ƌŽůů�ŽĨ�^ƚĞĞƌŝŶŐ�tŚĞĞů��ŽǀͲ
Ğƌ͘ 

DŽďŝůĞ�ĚŝƐƉůĂǇ 

������� 

tŝƚŚ�ĂĚǀĞƌƟƐŝŶŐ�ƉĂŶĞů 

�ŝƐƉĞŶƐĂƟŽŶ͗�ϭ�ƌŽůů�ƐĞĂƚ�
ĐŽǀĞƌ͕ 

�ϭ�ƌŽůů�ŇŽŽƌ�ƉĂƉĞƌ�ŵĂƚ͕ 

ĂŶĚ�ƐĞǀĞƌĂů�ďŽǆĞƐ 

DƵĚŐƵĂƌĚ�ĐŽǀĞƌ 

ϯϯϭϬϬϬϱͬϲ 

h/d�ŵĂŐŶĞƚ͕�ƉǀĐͬĨŽĂŵ 

ϲϱ�ǆ�ϭϭϬĐŵ͘ 

ϭ�ďŽǆ�ͬ�Ϯϱ�ƵŶŝƚƐ� 

�ůĂƐƟĐ�^ƚĞĞƌŝŶŐ�tŚĞĞů�
ĐŽǀĞƌ 

ϯϯϭϬϬϱϲ 

^ƚĂŶĚĂƌĚ�^ŝǌĞ͘ 

ϭ�ďŽǆ�ͬ�ϮϱϬ�ƵŶŝƚƐ͘ 

�ŽǀĞƌ�ŐĞĂƌƐŚŝŌ 

������� 

(ODVWLF�VWDQGDUG�VL]H 

��ER[������XQLWV� 

&ůŽŽƌ�ƉĂƉĞƌ�ŵĂƚ 

������� 

$EVRUEHQW�SDSHU���JU�� 

���[���FP�� 

&XVWRPL]DEOH 

��RSWLRQDO��DFFRUGLQJ�WR�
TXDQWLW\� 

�3DFNHW�RI�����XQLWV 
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D�<�WZK��ĚŚĞƐŝǀĞ�ƚĞŵƉŽƌĂů�ƉƌŽƚĞĐƟǀĞ�Įůŵ�ƚŽ�ƉƌŽƚĞĐƚ�ĂŶǇ�ŬŝŶĚ�ŽĨ�ƐƵƌĨĂĐĞ�ĂŐĂŝŶƐƚ�
ƐĐƌĂĐŚĞƐ͕�ĚƵƐƚ�Žƌ�ĚĂŵĂŐĞ�ĚƵƌŝŶŐ�ƐƚŽƌĂŐĞ͕�ŚĂŶĚůŝŶŐ�Žƌ�ƚƌĂŶƐƉŽƌƚ͘� 

WƌŽĚƵĐƚ�ŝƐ�ƚĂŝůŽƌĞĚ�ŵĂĚĞ�ĂĐĐŽƌĚŝŶŐ�ƚŽ�ƵƐĞƌ͛Ɛ�ŶĞĞĚƐ͘�� 

tŝĚŚƚ�ƐŝǌĞ�ŵĂĚĞ�ƵŶĚĞƌ�ƌĞƋƵĞƐƚ͘�>ĞŶŐŚƚ�͗�ϭϱϬ-ϮϬϬ�ŵĞƚĞƌƐ͘ 

 

6HOI-DGKHVLYH�ILOP�IRU�VXUIDFH�WHPSRUDO�SURWHFWLRQ 

3URGXFW�WDLORUHG�PDGH�DFFRUGLQJ�WR�HQYLURQPHQWDO�DJHQWV���LQWHULRU���H[WHULRU���
DQG�NLQG�RI�VXUIDFH�WR�SURWHFW� 

8QGHU�\RXU�UHTXHVW�ZH�VXSSO\�WKH�SURSHU�YHUVLRQ�IRU� 

-�IDEULF�VXUIDFHV��ILWWHG�FDUSHW��XSKROVWHU\ 

-�SRURXV�VXUIDFHV��ZRRG��WLPEHU 

-�SODQH�QRQ-SRURXV�VXUIDFHV��JODVV��ZLQGRZV��PHWDO��« 

  

:H�FDQ�PDNH�WKH�VL]H�\RX�UHTXLUHG� 

WƌŽĨĞƐƐŝŽŶĂů�ĐƵƩĞƌ�ƌĞĐŽŵŵĞŶĚĞĚ 
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^ŚƌŝŶŬ-ǁƌĂƉ�ĐŽǀĞƌ�,��d�Ks�Z�ŐŝǀĞƐ�ƉƌŽƚĞĐƟŽŶ�ĚƵƌŝŶŐ�ǇĂĐŚƚ͕�ĐĂƌ͕�ƚƌĂŝŶ͕�ŚĞůŝĐŽƉƚĞƌ�ƚƌĂŶƐƉŽƌƚ�ĂŶĚ�ǁŝŶƚĞƌ�ƐƚŽƌĂͲ
ŐĞ�ĂŶĚ�ĐƌĞĂƚĞƐ�Ă�ƉƌŽƉĞƌ�ƐŚĞĞƟŶŐ�ƐƚƌƵĐƚƵƌĞ�ĨŽƌ�ƉĂŝŶƟŶŐ�ĂŶĚ�ƌĞĮƚ�ƉƌŽũĞĐƚƐ͘� 

 

:KDW�EHQHILWV�GRHV�+($7&29(5�V\VWHP�SURYLGH" 

· ([WUD-ZLGKW�VL]H�DYLODEOH��XQWLO����PHWHUV��,W�LV�SRVVLEOH�WR�FRYHU�ODUJH�WUDQVSRUW�HOHPHQWV�DS�
SO\LQJ�RQO\�RQH�VKHHW� 

· %LGLUHFWLRQDO�FRQWUDFWLRQ��7RWDO�HQFDSVXODWLRQ��EHLQJ�NHSW�VPRRWK�DQG�WHQVH�ERWK�KRUL]RQWDOO\�
DQG�YHUWLFDOO\��.HHSLQJ�WKH�ILOP�WHQVH�IRU�ORQJ�WLPH� 

· (DV\�DQG�FRPSOHWH�VHDOLQJ��$GDSWDEOH�WR�KHWHURJHQHRXV�VXUIDFHV� 
· )OH[LEOH�DQG�PXOWL-SXUSRVH�ILOP�DV�WHPSRUDU\�UHILW�RU�SDLQW�VKHOWHU��SUHYHQWLRQ�DJDLQVW�HQYLURQ�

PHQWDO�HOHPHQWV�GXULQJ�WUDQVSRUW�DQG�VWRUDJH� 
· +LJK�89�SURWHFWLRQ 
· /RQJ�OLIH�GXUDELOLW\����-���PRQWKV��LI�ILOP�KDV�QR�GDPDJHV� 
· ([FHOOHQW�PHFKDQLFDO�UHVLVWDQFH�DQG�WHDU�VWUHQJKW� 
· +LJK�FRVW-HIILFLHQF\��/RZHU�LQYHVWPHQW�ZLWK�UHVSHFW�WR�WKH�XVH�RI�FDQYDV�FRYHUV� 

,��d�Ks�Z��K�d^ 

ϴǆϱϬŵƚƐ ϮϬϬ�ŵŝĐƌŽŶƐ 

ϭϮǆϱϬŵƚƐ ϮϬϬ�ŵŝĐƌŽŶƐ 

 

,��d�Ks�Z��^dZh�dhZ�^ 

 

,Q�FRPSOLDQFH�WR�(XURSHDQ�UHJXODWLRQ� 81(-(1������-���$QG�
UHDFWLRQ�WR�ILUH�FODVVLILFDWLRQ�LV� %�V��G�� 

� 5HVLVWDQFH�RI�WKH�PDWHULDO�WR�D�GLUHFW�IODPH��QR�VPRNHV�JHQH�
UDWHG�ZKHQ�H[SRVHG�WR�ILUH��QR�GURSV�LQ�LQFDQGHVFHQW�IODPH�

ZKHQ�WKH�ILOP�LV�H[SRVHG�WR�WKH�ILUH�� � 

ϭϮǆϱϬŵƚƐ ϮϬϬ�ŵŝĐƌŽŶƐ 

 

^ƉĞĐŝĂů�ŇĂŵĞ-ƌĞƚĂƌĚĂŶƚ� 
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/^�WK>/^,�ŝƐ�ƐƵŝƚĂďůĞ�ĨŽƌ�Ăůů�ŵĞƚĂů�ƐƵƌĨĂĐĞƐ͘� 
/^�WK>/^,�ďƌŝŶŐƐ�ďĂĐŬ�ƚŚĞ�ƐŚŝŶĞ�ŽĨ�ďŽĂƚ�ŵĞƚĂů�ĞůĞŵĞŶƚƐ͘�&ŽƌŵƵůĂƚĞĚ�ƚŽ�ďĞ�ĞĂƐǇ�ƚŽ�ƵƐĞ͘�� 

EĞŝƚŚĞƌ�ƚŚĞ�Ěŝƌƚ͕�ŶŽƌ�ƚŚĞ�ĚĂŵƉŶĞƐƐ�ŶŽƌ�ƚŚĞ�ƐĂůƚƉĞƚĞƌ�ǁŝůů�ƐƟĐŬ�ƚŽ�ƚŚĞ�ďƌŝůůŝĂŶƚ�ƚƌĞĂƚĞĚ�ƐƵƌĨĂĐĞƐ�ǁŝƚŚ�/^�
WŽůŝƐŚ͕�ƚŚĂƚ�ďƌŝŶŐƐ�/ŵŵĂĐƵůĂƚĞ�^ƵƌĨĂĐĞƐ͘ 

�ŽŵƉĂƟďůĞ�ǁŝƚŚ�ƐƚĂŝŶůĞƐƐ�ƐƚĞĞů͕�ďƌŽŶǌĞ͕�ĂůƵŵŝŶŝƵŵ͕�ďƌĂƐƐ�ĂŶĚ�ǌĂŵĂŬ͘� 

 

&ĞĂƚƵƌĞƐ͗� 

· ^ƉĞĐŝĂůůǇ�ĚĞǀĞůŽƉĞĚ�ĨŽƌ�ŵĞƚĂů�ĂŶĚ�ĐŚƌŽŵĞ�ŵĂŝŶƚĞŶĂŶĐĞ 

· �ůƵŝƐŚ�ĐŽůŽƵƌ�ĐŽŶƚƌŝďƵƚĞƐ�ƚŽ�Ă�ŵŽƌĞ�ůĂƐƟŶŐ�ƐƉĂƌŬůĞ�ĞīĞĐƚ͘ 

· ^ŵŽŽƚŚ�ƚĞǆƚƵƌĞ�ĨŽƌ�ĂŶ�ĞĂƐǇ�ĂƉƉůŝĐĂƟŽŶ͘� 

· �ŝƚƌŝĐ�ĨƌĂŐĂŶĐĞ�ĨŽƌ�ĂŶ�ĂŐƌĞĞĂďůĞ�ĂƉƉůŝĐĂƟŽŶ͘ 

· tŝƚŚŽƵƚ�ĐŽŶƚĂŵŝŶĂŶƚ�ƐŽůǀĞŶƚƐ�Žƌ�ƐŝůŝĐŽŶĞ͘� 

· hƐĞƌ-ĨƌŝĞŶĚůǇ�ĂŶĚ�ĞĂƐǇ�ƚŽ�ƐƚŽƌĞ 

· 'ƌĞĂƚ�ƉĞƌĨŽƌŵĂŶĐĞ�ŽŶůǇ�ǁŝƚŚ�Ă�ƐŵĂůů�ƋƵĂŶƟƚǇ�ŽĨ�ƉƌŽĚƵĐƚ͘�� 

· �ƉůůŝĐĂƟŽŶ�ĐŚŽŝĐĞ͗�ďǇ�ŚĂŶĚ�Žƌ�ǁŝƚŚ�ƉŽůŝƐŚŝŶŐ�ŵĂĐŚŝŶĞ͘� 

ϭ�ůŝƚĞƌ͗�ϲ�ďŽƩůĞƐ�ƉĞƌ�ďŽǆ 

Ъ�ůŝƚĞƌ͗�ϭϮ�ďŽƩůĞƐ�ƉĞƌ�ďŽǆ 

W��</E' 

WŽůŝƐŚ�DĂĚĞ�ŝŶ��ĂƌĐĞůŽŶĂ 
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>Ğƚ͛Ɛ�ƚĂůŬ͊ 

��Λ�ĂĞǀŝ͘ŶĞƚ�������Λ�ĂĞǀŝͺƋŵ ��������ĚĂĞǀŝŶĞƚ ����������ĂĞǀŝ 

�ĂĞǀŝ�^> 

�ͬ'ƌĂŶŽůůĞƌƐ͕�ϭ-ϯ�E͘ϰ 

ϬϴϭϳϬ�DŽŶƚŽƌŶĞƐ�ĚĞů�sĂůůĞƐ 

�ĂƌĐĞůŽŶĂ��-�^W�/E 

ǁǁǁ͘ĚĂĞǀŝ͘ŶĞƚ�    ŝŶĨŽΛĚĂĞǀŝ͘ŶĞƚ�   нϯϰ�ϲϴϳ�ϳϭϴ�ϲϴϭ 


