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¢4Xp�HV�'DHYL�\�TXp�KDFH" 

'DHYL�HV�OD�HPSUHVD�IDEULFDQWH�GH�UROORV�GH�3OiVWLFR�FRQ�FLQWD�XWLOL]DGRV�HQ�FXDO�
TXLHU�WDUHD�GH�SLQWDGR�SDUD�SURWHJHU�ODV�VXSHUILFLHV� 

(Q�HVWH�FDWiORJR�HQFRQWUDUiV�WRGRV�ORV�SURGXFWRV�DX[LOLDUHV�QHFHVDULRV�HQ�FXDO�
TXLHU�WUDEDMR�GH�SLQWXUD��PDQWHQLPLHQWR�R�OLPSLH]D��DXWRPRFLyQ��QiXWLFD��DHUR�
QiXWLFD�\�GHFRUDFLyQ�H�LQGXVWULDO� 

 

 

 

'HVGH������'DHYL�OLGHUD�HO�PHUFDGR�GHO�HQPDVFDUDGR�\�OD�SURWHFFLyQ�VXPLQLV�
WUDQGR�VXV�SURGXFWRV�D�ORV�GLVWULEXLGRUHV�PiV�H[LJHQWHV�\�D�ORV�SURIHVLRQDOHV�PiV�
H[SHULPHQWDGRV�PDQWHQLHQGR�XQD�UHODFLyQ�ZLQ-ZLQ�FRQ�WRGRV�VXV�FOLHQWHV� 

$O�VHU�IDEULFDQWHV�RIUHFHPRV��WRGDV�ODV�IDFLOLGDGHV�\�QRV�DMXVWDPRV�D�ODV�QHFHVL�
GDGHV�GH�FDGD�FOLHQWH�� 

à )RUPDWRV�HVSHFLDOHV 

à 3HUVRQDOL]DFLyQ 

à $SR\R�FRPHUFLDO 

à )DFLOLGDGHV�ORJtVWLFDV 

à $VHVRUDPLHQWR�WpFQLFR 

à *DUDQWtD�GH�FDOLGDG 

 

 

1XHVWUD�PDUFD�4XLFN�0DVN�RIUHFH�XQ�VLVWHPD�GH�HQPDVFDUDGR�UiSLGR��VHQFLOOR�\�
OLPSLR� 

 

³�(O�DFDEDGR�SHUIHFWR�HPSLH]D�FRQ�'DHYL�³ 



'DHYL�4XLFN�0DVN�WH�RIUHFH��FRPR�SLQWRU�SURIHVLRQDO��HO�PiV�HILFLHQWH��UiSLGR�\�OLPSLR�
VLVWHPD�GH�SURWHFFLyQ� 

&RQVLVWH�HQ�UROOR�GH�ILOP�GH�SROLHWLOHQR�GH�DOWD�GHQVLGDG�XQLGR�D�XQ�FLQWD�GH�HQPDVFDUDGR�TXH�VR�
SRUWD����&�GH�WHPSHUDWXUD��OR�FXDO�JDUDQWL]D�UHVXOWDGR�ySWLPRV�VLQ�GHMDU�UHVLGXR�GH�DGKHVLYR� 

/DV�H[FHSFLRQDOHV�SURSLHGDGHV�GH�HVWH�ILOP�SHUPLWH�TXH�VH�FRUWH�VLQ�QHFHVLGDG�GH�KHUUDPLHQWDV�
GH�FRUWH��VyOR�XWLOL]DQGR�WXV�GHGRV��(VWH�KHFKR�SHUPLWH�VXVWDQFLDOPHQWH�XQ�DKRUUR�GH�WLHPSR�HQ�
HO�HQPDVFDUDGR�� 

+D\�GLIHUHQWHV�PHGLGDV�GLVSRQLEOHV�SDUD�TXH�HVFRMDV�OD�TXH�PHMRU�VH�DGDSWD�D�ODV�PHGLGDV�GH�ODV�
]RQDV�TXH�WLHQHV�TXH�WDSDU� 

��FP�[����P����FP�[����P�����[���P������FP�[����P������FP�[����P������FP�[����P� 

(O�DQFKR�GH�OD�FLQWD�HV�PD\RU�HQ�ORV�UROORV�JUDQGHV�������FP������FP������FP�DQG�����FP���HV�
GH���PP�SDUD�DVHJXUDU�PHMRU�OD�DGKHVLyQ�HQ�ODV�JUDQGHV�VXSHUILFLHV� 

6X�WXER�GH�FDUWyQ�LQWHULRU�HVWi�HVSHFLDOPHQWH�GLVHxDGR�SDUD�HVWDU�VXMHWR�FRQ�QXHVWUR�GHGR�\�SHU�
PLWH�DSOLFDU�HO�ILOP�IiFLOPHQWH� 

&RPR�HO�ILOP�HVWi�DGHFXDGDPHQWH�GREODGR��HO�DSOLFDGRU�SXHGH�PDQHMDUOR�\�OOHYDUOR�FRQVLJR�PLHQ�
WUDV�WUDEDMD��(O�UROOR�GH�ILOP�RFXSD�SRFR�HVSDFLR��SRU�HVR�HV�LGHDO�SDUD�OOHYDUOR�HQ�HO�EROVLOOR��  

*UDFLDV�D�OD�EROVD�H[WHULRU��HO�SURWHFWRU�ILOP�HVWi�DGHFXDGDPHQWH�SURWHJLGR�GHO�SROYR�HYLWDQGR�DVt�
FXDOTXLHU�DOWHUDFLyQ�HQ�HO�WUDWDPLHQWR�HOHFWURHVWiWLFR��HO�FXDO�SHUPLWH�TXH�HO�ILOP�VH�DGDSWH�D�ODV�
VXSHUILFLHV�D�WDSDU��   

����[��P ���XGV ���FDMDV 

����[��P ���XGV ���FDMDV 

����[��P ���XGV ���FDMDV 

����[��P ���XGV ���FDMDV 

����[��P ���XGV ���FDMDV 

����[��P ���XGV ���FDMDV 

����[��P ���XGV ���FDMDV 
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3DFNLQJ 
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&LQWD�FUHS�GH�FDUURFHUR 

3
Oi
VW
LF
R
�F
R
Q
�F
LQ
WD
�'
D
H
Y
L�
4
X
LF
N
�0
D
VN

 



3DFNLQJ 

'DHYL�4XLFN�0DVN�89�WH�RIUHFH��FRPR�SLQWRU�SURIHVLRQDO��HO�PiV�HILFLHQWH��UiSLGR�\�
OLPSLR�VLVWHPD�GH�SURWHFFLyQ��HVSHFLDOPHQWH�SDUD�WUDEDMRV�HQ�H[WHULRU��\D�TXH�UHVLVWH�D�ORV�
UD\RV�VRODUHV�89� 

&RQVLVWH�HQ�UROOR�GH�ILOP�GH�SROLHWLOHQR�GH�DOWD�GHQVLGDG�XQLGR�D�XQ�FLQWD�GH�HQPDVFDUDGR�
TXH�VRSRUWD�����&�GH�WHPSHUDWXUD��OR�FXDO�JDUDQWL]D�UHVXOWDGR�ySWLPRV�VLQ�GHMDU�UHVLGXR�GH�
DGKHVLYR��LQFOXVR�FRQ�DSOLFDFLRQHV�GH�KDVWD����GtDV� 

/DV�H[FHSFLRQDOHV�SURSLHGDGHV�GH�HVWH�ILOP�SHUPLWH�TXH�VH�FRUWH�VLQ�QHFHVLGDG�GH�KHUUD�
PLHQWDV�GH�FRUWH��VyOR�XWLOL]DQGR�WXV�GHGRV��(VWH�KHFKR�SHUPLWH�VXVWDQFLDOPHQWH�XQ�DKRUUR�
GH�WLHPSR�HQ�HO�HQPDVFDUDGR�� 

+D\�GLIHUHQWHV�PHGLGDV�GLVSRQLEOHV�SDUD�TXH�HVFRMDV�OD�TXH�PHMRU�VH�DGDSWD�D�ODV�PHGLGDV�
GH�ODV�]RQDV�TXH�WLHQHV�TXH�WDSDU� 

��FP�[����P����FP�[����P������FP�[����P������FP�[����P������FP�[����P� 

(O�DQFKR�GH�OD�FLQWD�HV�PD\RU�HQ�ORV�UROORV�JUDQGHV�������FP������FP������FP�DQG�����FP���
HV�GH���PP�SDUD�DVHJXUDU�PHMRU�OD�DGKHVLyQ�HQ�ODV�JUDQGHV�VXSHUILFLHV� 

6X�WXER�GH�FDUWyQ�LQWHULRU�HVWi�HVSHFLDOPHQWH�GLVHxDGR�SDUD�HVWDU�VXMHWR�FRQ�QXHVWUR�GHGR�
\�SHUPLWH�DSOLFDU�HO�ILOP�IiFLOPHQWH� 

&RPR�HO�ILOP�HVWi�DGHFXDGDPHQWH�GREODGR��HO�DSOLFDGRU�SXHGH�PDQHMDUOR�\�OOHYDUOR�FRQVLJR�
PLHQWUDV�WUDEDMD��(O�UROOR�GH�ILOP�RFXSD�SRFR�HVSDFLR��SRU�HVR�HV�LGHDO�SDUD�OOHYDUOR�HQ�HO�
EROVLOOR��  

*UDFLDV�D�OD�EROVD�H[WHULRU��HO�SURWHFWRU�ILOP�HVWi�DGHFXDGDPHQWH�SURWHJLGR�GHO�SROYR�HYLWDQ�
GR�DVt�FXDOTXLHU�DOWHUDFLyQ�HQ�HO�WUDWDPLHQWR�HOHFWURHVWiWLFR��HO�FXDO�SHUPLWH�TXH�HO�ILOP�VH�
DGDSWH�D�ODV�VXSHUILFLHV�D�WDSDU��   

&LQWD�SURWHFFLyQ� 

H[WHULRU�89 ����[��P ���XGV ���FDMDV 

����[��P ���XGV ���FDMDV 

����[��P ���XGV ���FDMDV 

����[��P ���XGV ���FDMDV 

����[��P ���XGV ���FDMDV 

����[��P ���XGV ���FDMDV 

����[��P ���XGV ���FDMDV 
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3DFNLQJ &LQWD�SURWHFFLyQ� 

3DSHO�GH�$UUR] 

'DHYL�4XLFN�0DVN�3DSHO�GH�$UUR]�WH�RIUHFH��FRPR�SLQWRU�SURIHVLRQDO��HO�PiV�HILFLHQWH��
UiSLGR�\�OLPSLR�VLVWHPD�GH�SURWHFFLyQ��HVSHFLDOPHQWH�SDUD�WUDEDMRV�HQ�H[WHULRU�\�DPELHQWHV�K~�
PHGRV� 

&RQVLVWH�HQ�UROOR�GH�ILOP�GH�SROLHWLOHQR�GH�DOWD�GHQVLGDG�XQLGR�D�XQ�FLQWD�GH�HQPDVFDUDGR�TXH�VR�
SRUWD�����&�GH�WHPSHUDWXUD��OR�FXDO�JDUDQWL]D�UHVXOWDGR�ySWLPRV�VLQ�GHMDU�UHVLGXR�GH�DGKHVLYR��
LQFOXVR�FRQ�DSOLFDFLRQHV�GH�KDVWD����GtDV��LQFOXVR�HQ�HQWRUQRV�K~PHGRV�\D�TXH�HV�UHVLVWHQWH�DO�
DJXD� 

/DV�H[FHSFLRQDOHV�SURSLHGDGHV�GH�HVWH�ILOP�SHUPLWH�TXH�VH�FRUWH�VLQ�QHFHVLGDG�GH�KHUUDPLHQWDV�
GH�FRUWH��VyOR�XWLOL]DQGR�WXV�GHGRV��(VWH�KHFKR�SHUPLWH�VXVWDQFLDOPHQWH�XQ�DKRUUR�GH�WLHPSR�HQ�HO�
HQPDVFDUDGR�� 

+D\�GLIHUHQWHV�PHGLGDV�GLVSRQLEOHV�SDUD�TXH�HVFRMDV�OD�TXH�PHMRU�VH�DGDSWD�D�ODV�PHGLGDV�GH�ODV�
]RQDV�TXH�WLHQHV�TXH�WDSDU� 

��FP�[����P����FP�[����P������FP�[����P������FP�[����P������FP�[����P� 

(O�DQFKR�GH�OD�FLQWD�HV�PD\RU�HQ�ORV�UROORV�JUDQGHV�������FP������FP������FP�DQG�����FP���HV�GH�
��PP�SDUD�DVHJXUDU�PHMRU�OD�DGKHVLyQ�HQ�ODV�JUDQGHV�VXSHUILFLHV� 

6X�WXER�GH�FDUWyQ�LQWHULRU�HVWi�HVSHFLDOPHQWH�GLVHxDGR�SDUD�HVWDU�VXMHWR�FRQ�QXHVWUR�GHGR�\�SHU�
PLWH�DSOLFDU�HO�ILOP�IiFLOPHQWH� 

&RPR�HO�ILOP�HVWi�DGHFXDGDPHQWH�GREODGR��HO�DSOLFDGRU�SXHGH�PDQHMDUOR�\�OOHYDUOR�FRQVLJR�PLHQ�
WUDV�WUDEDMD��(O�UROOR�GH�ILOP�RFXSD�SRFR�HVSDFLR��SRU�HVR�HV�LGHDO�SDUD�OOHYDUOR�HQ�HO�EROVLOOR��  

*UDFLDV�D�OD�EROVD�H[WHULRU��HO�SURWHFWRU�ILOP�HVWi�DGHFXDGDPHQWH�SURWHJLGR�GHO�SROYR�HYLWDQGR�DVt�
FXDOTXLHU�DOWHUDFLyQ�HQ�HO�WUDWDPLHQWR�HOHFWURHVWiWLFR��HO�FXDO�SHUPLWH�TXH�HO�ILOP�VH�DGDSWH�D�ODV�
VXSHUILFLHV�D�WDSDU��   

����[��P ���XGV ���FDMDV 

����[��P ���XGV ���FDMDV 

����[��P ���XGV ���FDMDV 

����[��P ���XGV ���FDMDV 

����[��P ���XGV ���FDMDV 

����[��P ���XGV ���FDMDV 

����[��P ���XGV ���FDMDV 
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%RELQD�~WLO�SDUD�OD�SURWHFFLyQ�WHPSRUDO�EiVLFD�SDUD�WRGR�WLSR�GH�VXSHUIL�
FLHV�GXUDQWH�FXDOTXLHU�SURFHVR GH�WUDEDMR� 

>ŝŐĞƌĂŵĞŶƚĞ�ƚƌĂŶƐƉŝƌĂďůĞ͕�ƉŽƌ�ůŽ�ƋƵĞ�ƉƵĞĚĞ�ƵƐĂƌƐĞ�ƉĂƌĂ�ƉƌŽƚĞŐĞƌ�ƐƵĞůŽƐ�ĚĞ�ĐƵĂůƋƵŝĞƌ�ƟƉŽ͕ ĂƵŶƋƵĞ�ĂĐĂďĞ�ĚĞ�
ƐĞƌ�ŝŶƐƚĂůĂĚŽ͘ 
�ƌĞĂ�ĞƐƉĂĐŝŽƐ�ĚĞ�ƚƌĂďĂũŽ�ƐĞŐƵƌŽƐ͕�ŐƌĂĐŝĂƐ�Ă�ƐƵƐ�ƉƌŽƉŝĞĚĂĚĞƐ�ĂŶƟĚĞƐůŝǌĂŶƚĞƐ͘ 
^ŝĞŵƉƌĞ�ƉĞƌŵĂŶĞĐĞ�ůŝƐŽ͕�ŶŽ�ƐĞ�ĂƌƌƵŐĂ�Ŷŝ�ƐĞ�ŵƵĞǀĞ�ƵŶĂ�ǀĞǌ�ĞŶƚƌĂ�ĞŶ�ĐŽŶƚĂĐƚŽ�ĐŽŶ�Ă ƐƵƉĞƌĮĐŝĞ�Ă�ƉƌŽƚĞŐĞƌ͘ 
^Ƶ�ŝŶƐƚĂůĂĐŝſŶ�ŶŽ�ƌĞƋƵŝĞƌĞ�Ğů�ƵƐŽ�ĚĞ�ĐŝŶƚĂ�ĂĚŚĞƐŝǀĂ͘ 
WƌŽĚƵĐƚŽ�ƋƵĞ�ƐĞ�ƌĞƟƌĂ�ĨĄĐŝůŵĞŶƚĞ͕�ƐŝŶ�ĚĞũĂƌ�ƌĞƐƚŽƐ�ĚĞ�ŵĂƐĂ�ĂĚŚĞƐŝǀĂ͘��ůƚĂ�ƌĞƐŝƐƚĞŶĐŝĂ͘ 
 

'LVSRQHPRV�GH�GRV�WLSRV�GH�FDOLGDGHV� 

· WƌĞŵŝƵŵ�-�ǌƵů͗�ĐĂůŝĚĂĚ�ƉƌĞŵŝƵŵ͕�ŵĄƐ�ĞƐƉĞƐŽƌ�Ǉ�ƚƌĂŶƐƉŝƌĂďůĞ 
· �ůĂŶĐĂ͗�ĐĂůŝĚĂĚ�ĞƐƚĄŶĚĂƌ͕�ŵĞŶŽƌ�ĞƐƉĞƐŽƌ�Ǉ�ƚƌĂŶƐƉŝƌĂďŝůŝĚĂĚ͘ 

������� %RELQD�3UHPLXP�
D]XO�[��PWV 

������� %RELQD�3UHPLXP�D]XO�
�[��PWV 

������� %RELQD�%ODQFD��[��PWV 

������� %RELQD�EODQFD��[��PWV 

&DUDFWHUtVWLFDV 

· DĂŶĞũĂďůĞ�Ǉ�ĨĄĐŝů�ĚĞ�ĐŽƌƚĂƌ 
· ZĞƵƟůŝǌĂďůĞ 
· ZĞƐŝƐƚĞŶƚĞ�Ăů�ĂŐƵĂ͕�ůĂƐ�ƌŽƚƵƌĂƐ�Ǉ�ůŽƐ�ŐŽůƉĞƐ� 
· /ŶŽĚŽƌŽ� 
· ZĞĐŝĐůĂďůĞ� 

&~WHU�SURIHVLRQDO 
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3URWHFWRU�ILOP�DGKHVLYDGR�SDUD�OD�SURWHFFLyQ �WHPSRUDO�GH�VXSHUILFLHV� 

 

/D�FDOLGDG�GHO�DGKHVLYR�GHSHQGHUi�GH�OD�VXSHUILFLHV�\�GH�ODV�FRQGLFLRQHV�DPELHQWDOHV�D�ODV�TXH�
VH�VRPHWD� 

'LIHUHQWHV�FDOLGDGHV�VHJ~Q�WLSR�GH�VXSHUILFLH� 

· /LVDV��PHWiOLFDV��FULVWDO 

· 5XJRVDV 

· 3RURVDV 

· 7H[WLOHV 

$SWDV�SDUD�GLIHUHQWHV�IDFWRUHV�DPELHQWDOHV��KXPHGDG��DOWDV�WHPSHUDWXUDV��FRQWDFWR�FRQ�DJXD���� 

(VSHFLItTXHQRV�ODV�FDUDFWHUtVWLFDV�DPELHQWDOHV�\�GH�OD�VXSHUILFLH�D�SURWHJHU�\�QRVRWURV�OH�DVHVR�
UDPRV�FRQ�HO�3URWHFWRU�$GKHVLYR�TXH�PHMRU�VH�DMXVWH�D�VXV�QHFHVLGDGHV� 

'LVSRQHPRV�YDULDV�PHGLGDV�HVWiQGDU�\�SRVLELOLGDG�GH�SHUVRQDOL]DU�VX�PHGLGD�  

 

&~WHU�SURIHVLRQDO�UHFRPHQGDGR 
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'LVFR�$EUDVLYR�3DSHO��76$5 

7������-7������ 

6RSRUWH��SDSHO 

���PP���KDVWD����DJXMHURV 

*UDQRV�GHVGH����D���� 

'LVFR�$EUDVLYR�)LOP��76$5 

7������-7������ 

6RSRUWH��ILOP 

���PP���KDVWD����DJXMHURV 

*UDQRV�GHVGH����D����� 

(VSRQMD�DEUDVLYD�GREOH�FDUD�76$5�
67$1'$5' 

3DUD�OLMDGR�HQ�VHFR�\�K~PHGR�� 

0HGLR  7������ 

)LQR  7������ 

6XSHUILQR 7������  

  

5ROOR�DEUDVLYR�SDSHO�76$5 

���PP[��P  7������-7������ 

*UDQRV�GHVGH����D���� 

$
%
5
$
6
,9
2
6
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5ROOR�DEUDVLYR�WHOD�76$5 

���PP[��P  7������-7������ 

*UDQRV�GHVGH����D���� 

*UDQ�IOH[LELOLGDG� 

(VSRQMD�DEUDVLYD�GREOH�FDUD�76$5�
35(0,80 

3DUD�OLMDGR�HQ�VHFR�\�K~PHGR�� 

'LVSRQLEOH�HQ�YDULRV�JUDQRV� 

)LQR  7������ 

6XSHUILQR 7������ 

0LFURILQR 7������  



%RELQD�DEULOODQWDGRUD�0XOWLVRIW 

· 6DFD�EULOOR�D�ODV�VXSHUILFLHV 

· 1R�GHVSUHQGH�SHOXVD 

· 1R�UD\D 

· (VWUXFWXUD�GH�UHMLOOD�TXH�D\XGD�D�FDSWDU�SROYR 

· 'LVSRQLEOH�HQ�FXER�GLVSHQVDGRU 
 
����SDxRV�SRU�ERELQD 

&XEUH]DSDWRV��GH�DOWD�FDOLGDG�FRQ�VXHOD�
DQWLGHVOL]DQWH 

· $QWLHVWiWLFR 

· $QWLGHVOL]DQWH 
 
����SDUHV�SRU�FDMD 

3DxR�3RO\WH[� 

· $OWD�UHVLVWHQFLD�\�GXUDELOLGDG 

· $EVRUEH�\�HOLPLQD�JUDVDV 

· 5iSLGR�VHFDGR�GH�VXSHUILFLH 

· &RPELQDEOH�FRQ�GHWHUJHQWHV 
 
%RELQDV�GH����X 
&DMDV�GH����X 

1LWULOR� 
*XDQWHV�GHVHFKDEOHV�GH�
QLWULOR��VLQ�SROYR�� 

&RORU��$]XO� 

����XQL�FDMD 

 

9LQLOR /iWH[ 
*XDQWHV�GH�OiWH[��VLQ�SROYR�
–�QR�HVWpULOHV�� 

&RORU��%ODQFR 

����XQL�FDMD� 

 

*XDQWHV�GH�YLQLOR��VLQ�
SROYR�–�QR�HVWpULOHV� 

&RORU��6HPLWUDQVSDUHQWH 

����XQL�FDMD� 
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3DLQWH[ 

%X]R�FRQ�FDSXFKD��FUHPDOOHUD�GH�GREOH�YtD�\�
VRODSD�SURWHFWRUD��(OiVWLFRV�HQ FDSXFKD��FLQ�
WXUD��SXxRV�\�WRELOORV��FRVWXUDV�FRVLGDV� 
· ,PSHUPHDEOH�D VDOSLFDGXUDV�GH�SLQWXUD� 
· &RORU��JULV�FODUR� 
· $OWDPHQWH�WUDQVSLUDEOH� 
· 5HVLVWHQWH�D�OD�DEUDVLyQ 
· 5HVLVWHQWH�D�VDOSLFDGXUDV�GH�SLQWX�

UD� (3,�&DW��,,,��WLSR������� 
· $QWLHVWiWLFR� 
dĂůůĂƐ͗�D->-y>-yy> 
���XQLGDGHV�SRU�FDMD 

6HFXWH[ 7ULWH[ 

%X]R�FRQ�FDSXFKD��FUHPDOOHUD�GH�GREOH�YtD�\�
VRODSD�SURWHFWRUD��(OiVWLFRV�HQ FDSXFKD��FLQ�
WXUD��SXxRV�\�WRELOORV��FRVWXUDV�FRVLGDV� 

· $OWDPHQWH�WUDQVSLUDEOH�� 
· 5HSHOHQWH�D�SURGXFWRV�TXtPLFRV�  
· &RORU��EODQFR� 
· 7UDQVSLUDEOH� 
· 5HVLVWHQWH�DO�DJXD� 
dĂůůĂƐ͗�D->-y>-yy> 
���XQLGDGHV�SRU�FDMD 

 
 

&RQ�FDSXFKD��FUHPDOOHUD�GH�GREOH�YtD�\�VROD�
SD�SURWHFWRUD��(OiVWLFRV�HQ FDSXFKD��FLQWXUD��
SXxRV�\�WRELOORV��FRVWXUDV�FRVLGDV  

· 3URWHFFLyQ�FRQWUD�FRQWDPLQDFLyQ�UDGLR�
DFWLYD�\�DJHQWHV ELROyJLFRV� 

· &RORU��EODQFR 
· 5HVLVWHQWH�D�VDOSLFDGXUDV�GH�SLQWX�

UD� (3,�&DW��,,,��WLSR������� 
· $QWLHVWiWLFR� 
· 5HVLVWHQWH�DO�DJXD� 
dĂůůĂƐ͗�D->-y>-yy> 
���XQLGDGHV�SRU�FDMD 

 
 

%X]R�FRQ�FDSXFKD��FUHPDOOHUD�GH�GREOH�YtD�\�
VRODSD�SURWHFWRUD��(OiVWLFRV�HQ FDSXFKD��FLQ�
WXUD��SXxRV�\�WRELOORV��FRVWXUDV�FRVLGDV� 
· &RORU��JULV�FODUR� 
· ��SLH]DV��FKDTXHWD�\�SDQWDOyQ 
· $OWDPHQWH�WUDQVSLUDEOH� 
· 5HVLVWHQWH�D�OD�DEUDVLyQ 
· 5HVLVWHQWH�D�VDOSLFDGXUDV�GH�SLQWX�

UD� (3,�&DW��,,,��WLSR������� 
· $QWLHVWiWLFR� 
dĂůůĂƐ͗�D->-y>-yy> 
���XQLGDGHV�SRU�FDMD 
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DĂƐĐĂƌŝůůĂ��ĞƐƚĄŶĚĂƌ�ĂƵƚŽĮůƚƌĂŶƚĞ 

0DVFDULOOD�DXWRILOWUDQWH�GH�WLSR�))3�' 

· $OWD�FDSDFLGDG�GH�ILOWUDFLyQ� 
· %DMD�UHVLVWHQFLD�D�OD�UHVSLUDFLyQ� 
· 'LVHxR�HUJRQyPLFR�SDUD�PD\RU�FRQIRUW� 
· &OLS�QDVDO�\�HOiVWLFRV�DMXVWDEOHV�SDUD�PH�

MRU�DMXVWH� 
· $SWR�SDUD�SRUWDGRUHV�GH�JDIDV�� 
 

DĂƐĐĂƌŝůůĂ�ĐŽŶ�ĮůƚƌŽ�ĚĞ�ĐĂƌďſŶ�ĂĐƟǀŽ 
0DVFDULOOD�DXWRILOWUDQWH�GH�WLSR�))3��15�FRQ�
ILOWUR�GH�FDUEyQ�DFWLYR�\�YiOYXOD�GH�H[KDODFLyQ� 

· $OWD�FDSDFLGDG�GH�ILOWUDFLyQ� 
· %DMD�UHVLVWHQFLD�D�OD�UHVSLUDFLyQ� 
· 'LVHxR�HUJRQyPLFR�SDUD�PD\RU�FRQIRUW� 
· +LJLpQLFR�HPEDODMH�LQGLYLGXDO� 
· $SWR�SDUD�SRUWDGRUHV�GH�JDIDV� 
· 6H�SXHGH�KDEODU�D�WUDYpV�GH�OD�PDVFDULOOD� 

DĂƐĐĂƌŝůůĂ�ĚĞ�ƉƌŽƚĞĐĐŝſŶ�ĐŽŶ�ǀĄůǀƵůĂ�ĚĞ�
ĞǆŚĂůĂĐŝſŶ 
0DVFDULOOD�GH�SURWHFFLyQ�SDUD�SURIHVLRQDO�GHO�WLSR�
))3�'� 
· %DMD�UHVLVWHQFLD�D�OD�UHVSLUDFLyQ� 
· /D�YiOYXOD�GH�H[KDODFLyQ�UHGXFH�OD�KXPHGDG�

\�FDORU� 
· 'LVHxR�HUJRQyPLFR�SDUD�PD\RU�FRQIRUW� 
· &OLS�QDVDO�\�HOiVWLFRV�DMXVWDEOHV�SDUD�PHMRU�

DMXVWH� 
· $SWR�SDUD�SRUWDGRUHV�GH�JDIDV� 
· $OPRKDGLOOD�QDVDO�LQWHULRU�SDUD�PD\RU�FRPR�

GLGDG  

DĂƐĐĂƌŝůůĂ�ĂƵƚŽĮůƚƌĂŶƚĞ�ĐŽŶ�ǀĄůǀƵůĂ�
ĞǆŚĂůĂĐŝſŶ�ĂǌƵů 
0DVFDULOOD�GH�SURWHFFLyQ�SDUD�SURIHVLRQDO�GHO�WLSR�
))3�� 
· %DMD�UHVLVWHQFLD�D�OD�UHVSLUDFLyQ� 
· /D�YiOYXOD�GH�H[KDODFLyQ�UHGXFH�OD�KXPHGDG�

\�FDORU� 
· 'LVHxR�HUJRQyPLFR�SDUD�PD\RU�FRQIRUW� 
· 3OHJDEOH��SHUPLWH�JXDUGDUVH�HQ�HO�EROVLOOR� 
· )RUPD�HVSHFLDO�TXH�JDUDQWL]D�DPSOLD�YLVLyQ� 

DĂƐĐĂƌŝůůĂ�ĐŽŶ�ĮůƚƌŽ�ƌĞĐĂŵďŝĂďůĞ 
DĂƐĐĂƌŝůůĂ�ĚĞ�ĂůƚĂ�ŐĂŵĂ�ĐŽŶƚƌĂ�ƉĂƌơĐƵůĞƐ�ĚĞ�ƉŽůǀŽ�Ǉ�
ƉŝŶƚƵƌĂ͕�ŚƵŵŽƐ�Ǉ�ŶŝĞďůĂ͘ 
· *UDQ�YiOYXOD�GH�H[KDODFLyQ�GH�QR�UHWRUQR� 
· /LEUH�GH�OiWH[�\�VLOLFRQD��+LSRDOHUJpQLFR� 
· 'LVHxR�HUJRQyPLFR�SDUD�PD\RU�FRQIRUW� 
· $PSOLR�FDPSR�GH�YLVLyQ� 
· )LOWUR�UHXWLOL]DEOH�\�UHFDPELDEOH� 
 

DĂƐĐĂƌŝůůĂ�ĂƵƚŽĮůƚƌĂŶƚĞ�ĐŽŶ�ǀĄůǀƵůĂ�
ĞǆŚĂůĂĐŝſŶ�ĂŵĂƌŝůůĂ 

0DVFDULOOD�GH�SURWHFFLyQ�SDUD�SURIHVLRQDO�GHO�WLSR�
))3�� 
· %DMD�UHVLVWHQFLD�D�OD�UHVSLUDFLyQ� 
· /D�YiOYXOD�GH�H[KDODFLyQ�UHGXFH�OD�KXPHGDG�

\�FDORU� 
· 'LVHxR�HUJRQyPLFR�SDUD�PD\RU�FRQIRUW� 
· 3OHJDEOH��SHUPLWH�JXDUGDUVH�HQ�HO�EROVLOOR� 
· )RUPD�HVSHFLDO�TXH�JDUDQWL]D�DPSOLD�YLVLyQ� 
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%XUOHWH�$GKHVLYR 

��PP[��PWV ��XG �FDMD 

��PP[��PWV ��XG �FDMD 

&LQWD�OHYDQWDJRPDV 

��PP[��PWV� ���XGV�FDMD 

��PP[��PWV ���XGV�FDMD 

&LQWD�DXWRYXOFDQL]DEOH 

��PP[�P 

 

&LQWD�DPHULFDQD 

��PP[��P 
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&XEUHDVLHQWR 

)LOP����PLFUDV�� 

)LOP����PLFUDV��� 

����[����FP 

3HUVRQDOL]DEOH 

%RELQD�GHI�����XQL�
GDGHV� 

&XEUH�IUHQR�GH�
PDQR 

0HGLGD�VWDQGDUG��
(OiVWLFR 

��FDMD������XQL 

)LOP�FXEUHYRODQWH 

,QFOX\H�SDODQFD�
DSOLFDGRUD� 

��FDMD�����UROORV 

����FP�[����PWV 

)XQGD�FXEUH�
UXHGD 

��NLW�����IXQGDV 

��FDMD�����NLWV � 

([SRVLWRU�SDUHG 

&RORUHV��QHJUR��URMR��
JULV��D]XO�\�YHUGH�� 

3HUVRQDOL]DEOH� 

'LVSHQVD����UROORV�GH�
6HDW�&RYHU����
SDTXHWH�GH�$OIRPEULO�
ODV�GH�SDSHO����UROOR�
GH�)LOP�FXEUH�YR�
ODQWH� 

([SRVLWRU�SLH 

&RQ�SDQHO�SXEOLFLWD�
ULR� 

'LVSHQVD����UROOR�GH�
&XEUH�DVLHQWR����URO�
OR�GH�FXEUH�DOIRP�
EULOOD��\�YDULDV�FDMDV�
GH�IXQGDV� 

&XEUHDOHWDV 

0DJQHWLF�R�FRQ�
FRQWUDSHVDV 

���[����FP� 

��FDMD������XQL 

)XQGD�FXEUHYR�
ODQWH�HOiVWLFR 

0HGLGD�HVWDQGDUG� 

��FDMD�������XQL 

&XEUH�SDODQFD�GH�
FDPELRV 

0HGLGD�VWDQGDUG�� 

(OiVWLFR 

��FDMD������XQL 

$OIRPEULOOD���SDSHO 

3DSHO�DEVRUYHQWH�GH�
��JU�� 

���[���FP�� 

3HUVRQDOL]DEOH 

&DMD�GH�����XQLGDGHV 
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(O�ILOP�WHUPR�UHWUiFWLO��+($7&29(5�SHUPLWH�SURWHJHU�HOHPHQWRV�YROXPLQRVRV��EDUFRV��FR�
FKHV��YDJRQHV��KHOLFySWHURV�«��GXUDQWH�HO�LQYHUQDMH�\�VX�WUDQVSRUWH��$GHPiV�HV�PX\�~WLO�
SDUD�FUHDU�HVWUXFWXUDV�GH�WUDEDMR�SDUD�ORV�SURIHVLRQDOHV�GH�OD�UHSDUDFLyQ�\�SLQWDGR� 

¢48e�%(1(),&,26�$3257$" 

· 0i[LPR�DQFKR�GHO�PHUFDGR��KDVWD����PHWURV��3XHGH�VHU�FXELHUWR�FRQ�XQD�VROD�OiPLQD�
ORV�\DWHV�GH�PD\RUHV�GLPHQVLRQHV� 

· &RQWUDFFLyQ�ELGLUHFFLRQDO��(QFDSVXODPLHQWR�WRWDO��PDQWHQLpQGRVH�OLVR�\�WHQVR��WDQWR�
HQ�KRUL]RQWDO�FRPR�HQ�YHUWLFDO��3HUPLWLHQGR�PDQWHQHU�OD�WHQVLyQ�GHO�ILOP�GXUDQWH�XQ�
SHULRGR�SURORQJDGR�GH�WLHPSR� 

· )iFLO�VROGDGXUD�DGDSWiQGRVH�D�VXSHUILFLHV�KHWHURJpQHDV� 

· *UDQ�IOH[LELOLGDG�SDUD�XWLOL]DUVH�FRPR�FXELHUWD�SURWHFWRUD�GH�PDTXLQDULD��HVWUXFWXUDV��
YHKtFXORV�WHUUHVWUHV«�TXH�VH�DOPDFHQHQ�DO�DLUH�OLEUH� 

· $OWD�SURWHFFLyQ�89� 

· *UDQ�GXUDELOLGDG—HQWUH����\����PHVHV��VL�HO�ILOP�QR�KD�VXIULGR�GDxRV� 

· ([FHOHQWH�UHVLVWHQFLD�PHFiQLFD�\�DO�UDVJDGR� 

· $OWD�UHQWDELOLGDG��0HQRU�LQYHUVLyQ�UHVSHFWR�DO�XVR�GH�ORQDV�GH�LQYHUQDMH� 

+($7&29(5�3527(&&,Ï1 
�[��PWV ����PLFUDV���75'������ 

��[��PWV ����PLFUDV���75'������ 

�[��PWV����PLFUDV���75'������ 

 

 

+($7&29(5�(6758&785$6 
 

 

&XPSOH�OD�QRUPDWLYD�HXURSHD�81(-(1������-���< �OD�
FODVLILFDFLyQ�GHO�PDWHULDO�GHQWUR�GH�GLFKD�QRUPDWLYD�HV�
OD�%�V��G����UHVLVWHQFLD�GHO�PDWHULDO�IUHQWH�D�XQD�OODPD�
GLUHFWD��QR�VH�JHQHUDQ�KXPRV�FXDQGR�VH�YH�H[SXHVWR�
DO�IXHJR�\�QR�VH�FUHDQ�JRWDV�HQ�OODPD�LQFDQGHVFHQWH�

FXDQGR�VH�H[SRQH�HO�ILOP�DO�IXHJR��� 

��[��PWV ����PLFUHV������75,������ 

 

(VSHFLDO�UHWDUGDQWH�GH�OODPD 
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,6�32/,6+�HV�HO�SXOLPHQWR�LGyQHR�SDUD�FXDOTXLHU�VXSHUILFLHV�PHWiOLFDV�R�FUR�
PDGD� 

 
&RQ�,6�32/,6+�VH�UHFXSHUD�HO�EULOOR�GH�ORV�HOHPHQWRV�PHWiOLFRV�GH�XQD�PDQHUD�IiFLO��
UiSLGD�\�GXUDGHUD� 
 
*UDFLDV�D�VXV�SURSLHGDGHV�QL�OD�VXFLHGDG��QL�OD�KXPHGDG��QL�OD�JUDVD�VH�DGKHULUiQ�D�
ODV�VXSHUILFLHV�EULOODQWHV��&RQVHJXLUiV�VXSHUILFLHV�LQPDFXODGDV� 
 
$SWR�SDUD�VXSHUILFLHV�PHWiOLFDV�FRPR�DFHUR�LQR[LGDEOH��DOXPLQLR��ODWyQ��EURQFH��]D�
PDN�\�FURPDGRV� 
 

 
3URSLHGDGHV�� 

· 'HVDUUROODGR�HVSHFtILFDPHQWH�SDUD�VXSHUILFLHV�PHWiOLFDV 

· &RORU�D]XODGR�TXH�DSRUWD�XQ�HIHFWR�PiV�GXUDGHUR 

· 7H[WXUD�VXDYH�TXH�IDFLOLWD�OD�DSOLFDFLyQ 

· 2ORU�FtWULFR�SDUD�XQ�XVR�PiV�DJUDGDEOH 

· 6LQ�GLVROYHQWHV�QL�VLOLFRQDV�FRQWDPLQDQWHV 

· (QYDVH�IiFLO�GH�PDQHMDU�\�DOPDFHQDU 

· &RQ�SRFD�FDQWLGDG�VH�FRQVLJXH�XQ�JUDQ�UHQGLPLHQWR� 

· $SOLFDEOH�PDQXDOPHQWH�\�FRQ�SXOLGRUD 

��OLWUR����XQL�FDMD��,63������ 

ò�OLWUR�����XQL�FDMD�,63������� 
3$&.,1* 

3URGXFWR�IDEULFDGR�HQ�%DUFHORQD 
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^Ž�ĞĂƐǇ͕ �ƐŽ�ŶĞĂƌ 

¢+DEODPRV" 

��#'DHYL�QHW����#'DHYLBTP����GDHYLQHW�����'DHYL 

'DHYL�6/ 
&�*UDQROOHUV���-��1�� 

������0RQWRUQHV�GHO�9DOOHV 

%DUFHORQD��-�63$,1 

ZZZ�GDHYL�QHW�    LQIR#GDHYL�QHW�   ��������������� 


